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on NDBs in Africa, focusing on the operations and activities of NDB in Ghana, 
Uganda, and South Africa. Each case study covers historical background, 
corporate governance arrangements, risk management, regulation and 
supervision, impact evaluation practices, and challenges.

Overall, the book’s strength lies in its comprehensive coverage of the major 
issues that constitute the core of the development finance field; I consider it a 
handbook on National Development Banks as it offers a contemporary analysis 
of the subgenre as expected of a typical handbook. However, it could benefit 
from including case studies from all African sub-regions. All too often, many 
academic works overlook the North African sub-region in their analysis of Africa, 
even when the geographic context is not particularly tailored to sub-Saharan 
Africa. When revising the book for the second edition, the author should 
consider including case studies from each sub-region and perhaps highlight 
sub-regional differences in the modus operandi of NDBs across Africa. Despite 
this limitation, the book remains a useful resource that is not readily available 
elsewhere in the growing development finance literature. 

Dr Paul Terna Gbahabo
Stellenbosch Business School
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The Fantasy Economy: Neoliberalism, Inequality, and the Education Reform 
Movement
By Neil Kraus.
Philadelphia: Temple University Press, 2023. 294 pages, $37.95 (paperback).

Neil Kraus’s “The Fantasy Economy: Neoliberalism, Inequality, and the 
Education Reform Movement” is a critical examination of how neoliberal 
economic policies have shaped public education in the United States. Kraus, a 
political science professor, weaves together a compelling narrative that dissects 
the intersection of economic theory, public policy, and educational reform, 
highlighting the detrimental effects of neoliberalism on educational equity and 
social justice.
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The book contains a set of key themes, starting with ‘Neoliberalism and 
public education’. Kraus begins by defining neoliberalism, emphasizing its 
focus on market-driven policies, deregulation, and privatization. He argues 
that neoliberal ideology has profoundly influenced public education, promoting 
a “fantasy economy” where market principles are inappropriately applied to the 
public sector. This shift has led to the commodification of education, treating 
students as consumers and schools as competitive enterprises. Kraus critically 
examines how this mindset undermines the foundational principles of public 
education, which are rooted in providing equal opportunities for all. A significant 
portion of the book is dedicated to exploring how neoliberal policies exacerbate 
inequality within the education system. Kraus presents extensive data and 
case studies to illustrate how the emphasis on standardized testing, school 
choice, and charter schools has disproportionately harmed low-income and 
minority students. He argues that these policies often divert resources away 
from traditional public schools, leading to a two-tiered education system that 
perpetuates socioeconomic disparities. Kraus’s analysis is thorough, backed by 
empirical evidence and real-world examples, making a compelling case against 
the neoliberal approach to education reform. Kraus critically examines the 
education reform movement, tracing its origins and evolution. He scrutinizes 
the roles of key players, including policymakers, philanthropists, and corporate 
interests, in promoting reforms that align with neoliberal principles. Kraus 
argues that the movement’s focus on accountability, choice, and competition 
reflects a misplaced belief in the market’s ability to improve educational 
outcomes. He highlights the influence of organizations like Teach for America 
and the Gates Foundation, questioning their impact on policy and practice. 
Kraus’s critique is balanced, acknowledging some positive contributions while 
emphasizing the overall negative effects on educational equity. In the final 
chapters, Kraus offers a vision for a more equitable and just education system. 
He advocates for policies that prioritize funding for public schools, reduce 
reliance on standardized testing, and address the root causes of educational 
inequality, such as poverty and segregation. Kraus calls for a return to the core 
values of public education, emphasizing the importance of civic engagement, 
critical thinking, and community involvement. His policy recommendations are 
practical and grounded in a deep understanding of the challenges facing the 
education system.

One of the book’s strengths is Kraus’s ability to contextualize the 
education reform movement within broader economic and political trends. 
His interdisciplinary approach, drawing from political science, economics, and 
education studies, provides a comprehensive analysis that is both informative 
and thought-provoking. Kraus’s writing is clear and accessible, making complex 
concepts understandable to a broad audience. Additionally, his use of empirical 
data and real-world examples strengthens his arguments and provides a 
solid foundation for his critique. While Kraus’s critique of neoliberalism and 
the education reform movement is compelling, some readers may find his 
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perspective somewhat one-sided. Although he acknowledges some positive 
aspects of reform efforts, his overall tone is highly critical, which may not 
resonate with all audiences. Furthermore, while his policy recommendations 
are well-argued, they may be seen as idealistic and challenging to implement 
in the current political climate.

“The Fantasy Economy: Neoliberalism, Inequality, and the Education Reform 
Movement” is a significant contribution to the discourse on education policy. 
Neil Kraus offers a rigorous and critical examination of how neoliberalism has 
shaped public education, highlighting the resulting inequalities and proposing 
a path forward. This book is essential reading for educators, policymakers, and 
anyone interested in understanding the complex dynamics of education reform 
in the United States.

Dr. S. Ramesh, Assistant Professor of Commerce, 
Government Degree College Nelakondapally, India

Homo Numericus: The coming ‘civilization’
By Daniel Cohen.
Cambridge: Polity, 2024. 172 pages, £20.00.

Homo Numericus by Daniel Cohen explores the profound impacts of the digital 
revolution on society, reflecting on various issues before looking ahead. The 
book opens with a discussion of an episode from the TV series Black Mirror 
where AI can resuscitate the dead, setting the stage for examining the societal 
impacts of digital transformation. In Part One, Cohen discusses how human 
productivity is enhanced by technology, exploring themes like “Digital Morality,” 
brain-machine interfaces, and the dismantling of traditional power structures. 
Part Two, titled “The Return of Reality,” examines the clash between digital 
illusions and real-world crises, stressing the need for balance between digital 
advancements and real-world challenges. In his conclusion, Cohen highlights 
how social media, intended to dismantle hierarchies, actually creates fragmented 
societies and “collective individualism,” weakening traditional social cohesion 
and increasing social and political anomie. He advocates for reinforcing unions, 
political parties, and traditional institutions to maintain stability in the digital 
age.

Cohen extensively outlines AI’s transformative potential and limitations, 
noting its lack of common sense and emotional intelligence despite advanced 
capabilities. He addresses ethical challenges in integrating AI into society and 
stresses the need for humans to specialize in creativity, emotional intelligence, 
and ethical reasoning. Digital platforms, Cohen argues, exacerbate social and 
political polarization by creating echo chambers, where algorithms reinforce 
existing beliefs and exclude diverse perspectives, undermining social cohesion 


